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Real GDP Real GDP Consumer prices
% over a year ago % over previous period, saar % over a year ago
2025 2026 2027 1Q26 2026 3Q26 4026 1Q27 2Q27 4Q25 2026 4Q26 2Q27

United States 21 21 20 21 204 181 18 23 23 27 384 354 19
Canada 19 04 15 01 10 14 14 17 17 22 31 24 15
Japan 11 08 10 18 13 10 13 10 07 27 15 31 35
Australia 20 20 18 11 16 15 19 15 17 36 41 4 1 36
China 50 46+ 431 634 244 431t 491 45 45 06 114+ 10 07
India 77 6.5 6.3 80 51 50 6.2 6.3 6.7 08 41 56 55
Korea 11 37 27 75 20 40 30 25 25 24 30 35 26
Taiwan 88 99 37 69 45 32 32 40 40 13 21 22 17
Euro area 15 04 13 09 05 10 15 15 15 21 30 294 20
Germany 03 08 15 14 03 13 18 18 18 23 264 24 21 1
France 09 05 10 04 0.0 05 13 13 10 08 24 23 14 ¢
Italy 07 07 06 11 0.0 05 08 08 05 12 30 38 19 ¢
Spain 28 24 18 25 20 20 20 18 18 31 36 36 29
United Kingdom 13 121 12 25 151 08 10 16 12 34 28 30 27
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Target Rate Probabilities for 9 +—8 2026 Fed Meeting

Current target rate is 350-375
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NEXTERA ENERGY INC  Electric Utilities £F 5.88 2.82
NATIONAL GRID PLC Multi-Utilities 5 357 463
WILLIAMS COS INC Oil & Gas £ 3.49 3.33
Storage &
ENGIE Multi-Utilities % 3.16 6.02
SOUTHERN CO/THE Electric Utilities EH 3.07 3.37
ENTERGY CORP Electric Utilities E£FH 3.01 2.64
AMERICAN ELECTRIC POWER Electric Utilities =[H 2.96 3.24
SEMPRA Multi-Utilities EH 2.95 2.92
DUKE ENERGY CORP Electric Utilities E£H 2.8 3.60
UNION PACIFIC CORP Rail =H 2.68 2.35
Transportation
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2. JH5 : CONSTELLATION ENERGY -

_ 2026f6A  LhE% . 2026E58 | HE%

1 NEXTERAENERGYINC 588  NEXTERAENERGYINC 532
2 NATIONAL GRID PLC 357  CONSTELLATION ENERGY  3.79
3 WILLIAMS COS INC 3.49 NATIONAL GRID PLC 321
4 ENGIE 3.16 ENGIE 3.14
5 SOUTHERN CO/THE 3.07 WILLIAMS COS INC 3.05
6 ENTERGY CORP 3.01 SOUTHERN CO/THE 2.99
7 AR R ¢ 2.96 DUKE ENERGY CORP 274
8 SEMPRA 2.95 UNION PACIFIC CORP 2,62
9 DUKE ENERGY CORP 28 ENTERGY CORP 2.54
10  UNIONPACIFICCORP 268  CHENIEREENERGYINC 244
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